HPP: Explanation for the difference in profit after tax
On 13/04/2017, Hai Phong Paint Joint Stock Company explained the difference in profit after tax as follows
1. Company name: Hai Phong Paint Joint Stock Company  
2. Securities code: HPP

3. Address of head office: No. 12 Lach Tray – Lach Tray - Ngo Quyen – Hai Phong – Vietnam 

4. Tel: 0313 292 019 

Fax: 0313 571 053 

5. Information declared by: Nguyen Van Dung 
6. Content of information disclosed: 

6.1 2016 Audited Consolidated Financial Statements of Hai Phong Paint Joint Stock Company prepared on March 29, 2017 include: balance sheet, Income Statements, Cash Flow Statement and Notes to financial statements.

6.2 Content of explanation: 

	Content
	2015
	2016
	Difference
	

	
	VND
	VND
	VND
	Percentage (%)

	Profit after tax 
	46,437,412,026
	82,815,973,329
	36,378,561,303
	78.34


Profit after tax increased due to the following basic causes: 

- Revenue from sales in 2016 increased 4.7 % compared to that in 2015, equivalent to VND 22.9 billion. However, cost price reduced 1.6% compared to that of 2015. Since the company has successfully managed its input expense, reducing input price accordingly, while putting high technology into production in order to reduce input expense. 

- Loan interest expense in 2016 reduced 35.6% compared to that in 2015, equivalent to VND 6.3 billion. Since the company has hand loan contracts with preferential interest rate, and reasonable loan using plans. 
- Payable corporate income tax in 2016 reduced VND 11 billion compared to that in 2015. Since 2016 was the first year when the company was entitled to tax incentive for revenue from products formed from other science and technology result (attached to dispatch no. 2173/CT-TT&HT dated September 21, 2016). 

7. The entire financial statements have been posted on the website: 

http://sonhaipong.com.vn/quanhecodong 

We undertake that the information disclosed above is true and correct and we shall take full responsibility to the law for the content of the information disclosed. 
